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Green entrepreneurship has become a vital strategy for balancing economic growth with environmental
sustainability. This research explores the concept, importance, opportunities, challenges, and future outlook of

green entrepreneurship. The study is descriptive and based on secondary data gathered from a variety of sources,

including journals, reports, and other publications. The results show that green entrepreneurship plays a role in
environmental conservation, innovation, and economic development. There are considerable opportunities in

industries such as renewable energy, waste management, and sustainable agriculture.
Though obstacles like high initial costs, limited access to financing, and low levels of awareness impede its

advancement. The study concludes that green entrepreneurship holds significant potential for the future and can

serve as a crucial catalyst for sustainable development.
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Introduction :

Due to increasing industrialization and

urbanization, pollution levels are rising day by day.
This has a direct impact on climate change, global
warming, and the growing use of plastic. Although
industrial development drives economic progress, it
simultaneously exerts an adverse effect on the
environment.As an alternative to this problem, the
concept of sustainable development emerged as a
form of trade that combines economic growth with
environmental balance.

Sustainable development is meeting the needs
of the present without compromising the ability of
future  generations to  meet their own
needs.Businesses that carry out their operations while
prioritizing  environmental considerations and
protecting the environment—alongside earning a

profit are referred to as Green
Entrepreneurship.These  businesses  are  eco-
friendly.This business protects the
environment. Environmental degradation is

reduced.Generating solar energy, and in the
agricultural sector using fertilizers such as farmyard
manure and vermicompost instead of chemical
fertilizers.The consideration of how waste can be

recycled and reused falls under the scope of green
business.It can be said that green entrepreneurship is
not merely a business concept, but rather an
innovative system within the realm of business.The
Government of India is promoting green
entrepreneurship through various schemes.

However, there are many challenges such as
high initial investment, limitations of technology, and
the traditional business mindset among people, which
create - difficulties in the field of green
entrepreneurship. But  with  proper policies,
technological development, and a positive change in
people’s attitude, there is a strong possibility for
significant growth in green entrepreneurship.

Objectives of the study :

1. To understand the concept and significance
of green entreprencurship.

2. To identify and examine the emerging
opportunities in the field of green
entrepreneurship.

3. To analyze the key challenges faced by green
entrepreneurs.

4. To explore the future prospects of green
entrepreneurship in India.

Research methodology :
Types of the Study : Descriptive in nature.
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Data collection : This study is based on secondary Findings of the study :

data. The data has been collected from wvarious
sources such as research journals, government
reports, books, websites, and published articles.

Review of the literature :

1. Richard Isaak (2002) : Entrepreneurs can
contribute to environmental sustainability.
They introduced the concept of green
entrepreneurship. They concluded that eco-
friendly innovation is absolutely essential for
long-term business success and
environmental protection.

2. Dean and McMullen (2007) : A theoretical
framework was developed that links
environmental issues with entrepreneurship.
In this study, it is argued that environmental
degradation creates market inefficiencies,
thereby opening up new market opportunities
for green entrepreneurs. The conclusion
drawn is that sustainable entrepreneurship
can reduce environmental damage.

3. Schaper (2010) : Green entrepreneurship has
undergone a transformation driven by
environmental awareness and stringent
government regulations. This study identified
various challenges, such as high operational
costs and a lack of awareness among
entrepreneurs. It concluded that policy
support and education are essential to foster
green entrepreneurship.

4. Ghosh and Vinod (2017) : They focused on
the impact on financial inclusion and
entrepreneurship. They stated that the limited
availability of financial resources constitutes
a major obstacle to green entrepreneurship.
Consequently, they concluded that improving
the availability of financial resources is
crucial for green entrepreneurship.

5. World Bank (2022) : This report
underscored the growing investment
opportunities and the increasing importance
of sustainable business models. The findings
of this study stated that capacity building,
innovation, and financial assistance are
essential factors for the future development
of green industries.

1. Concept of Green Entrepreneurship

Green entrepreneurship refers to businesses
that prioritize environmental protection alongside
profit generation. Environmentally friendly products
and services fall under the scope of green
entrepreneurship. In green entrepreneurship, natural
resources are utilized with the needs of future
generations in mind. Environmentally friendly
businesses are established with the aim of minimizing
environmental damage. This includes the utilization
of renewable energy, the reduction of carbon
emissions, and the creation of durable products from
waste materials.

Environmental problems such as rising
pollution, climate change, and resource depletion are
resolved through green entrepreneurship.

2. Importance of Green Entrepreneurship

e Consumer awareness in demand
In today's times, the importance of the
environment has increased, and the demand for
eco-friendly products and services is on the rise.

e [nnovation
Green entrepreneurship fosters innovation.
Products such as bamboo and paper bags serving
as alternatives to conventional plastics as well as
electric vehicles (aimed at reducing smoke
emissions) and pots (replacing refrigerators for
cooling water) have gained significant
prominence.

e Employment Opportunities
Green entrepreneurship is creating new
employment opportunities in sectors such as
wind  energy, organic farming, waste
management, and electric vehicles.

e Efficient Use of Resources
Compared to traditional industries, green
industries utilize natural resources frugally. In
this approach, environmental conservation is
prioritized with a long-term perspective rather
than focusing solely on short-term gains.

e Social Health
The incidence of disease is reduced through food
obtained from organic farming. Reduction in
smoke levels ensures access to clean air, thereby
improving physical health.
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3. Opportunities in the field of Green
Entrepreneurship

e Renewable Energy
India has set a target to achieve ‘Net-zero’
emissions by 2070. Because of this opportunities
have emerged in the sectors of solar energy,
wind energy, and biogas. Businesses related to
the installation, maintenance, and sales of solar
panels are growing.

e Sustainable agriculture
Due to growing health awareness, produce from
chemical farming is facing opposition, while
demand for organic farm produce is now on the
rise. And employment opportunities are
becoming available in sectors involving
fertilizers such as vermicompost and farmyard
manure.

e Construction sector
The use of bricks made from fly ash (a
byproduct of coal-based power plants)as well as
natural dyes and bamboo based materials, is
witnessing a significant increase in the
construction sector.

e Eco-friendly packaging
The use of cloth bags, paper bags, and leaf plates
has increased as an alternative to single-use
plastic bags.

e EV Sector
The quantity of electric vehicles is growing each
passing day. As a result, there will be a
considerable need in the future for associated
industries, like charging stations and vehicle
maintenance services.

4. Challenges faced by Green Entrepreneurs

e Infrastructure
The necessary infrastructure, supply chains,
energy systems, and recycling facilities required
for green industries are not widely available.
While some regions have undergone
development, regional disparities persist in
others. Green entrepreneurs face various
obstacles, such as the lack of adequate
transportation roads, raw materials for
production, and water facilities.

e Technological barriers
The necessary infrastructure, supply chains,
energy systems, and recycling facilities required
for green industries are not widely available.

While some regions have undergone
development, regional disparities persist in
others. Green entrepreneurs face various
obstacles, such as the lack of adequate
transportation roads, raw materials for
production, and water facilities.

e Awareness among the General Public
Conventional businesses remain the top choice
for consumers. Because there are so few green
entrepreneurs, they have not managed to
establish their presence in the public mind. As a
result, it is crucial to create awareness about
environmental issues and green
entrepreneurship.

e Availability of financing
Establishing a green industry requires a
substantial initial investment. Small-scale
entrepreneurs typically lack access to such
capital. Banks and investors often refrain from
providing funding to new ventures due to the
inherent risks involved. However,despite the
presence of innovative ideas, green industries
are not being established.

e Market Competition
Compared to the markets available for traditional
products, offerings from green industries face
lower demand. Misinformation regarding green
industry products is deliberately disseminated in
the market, thereby creating competitive
challenges for green entrepreneurs.

5. Future prospects of Green Entrepreneurship :
Driven by growing environmental awareness,
green entrepreneurship is steadily expanding, thereby
challenging traditional business models. As these
ventures focus on eco-friendly products, they
effectively address societal needs. Employment
opportunities are being generated across various
sectors, and new institutions are emerging to cultivate
a skilled workforce. The government is actively
formulating and implementing various subsidies,
concessions, and facilities to support new enterprises.
Furthermore, by making financing opportunities
available, the government is actively encouraging the
growth of green entrepreneurship.
Overall, green entrepreneurs will play a key role in
achieving sustainable development in the future.

Email id’s:- aiirjpramod@gmail.com Or aayushijournal@gmail.com

Page No.

website :- www.aiirjournal.com 51



mailto:aiirjpramod@gmail.com
mailto:aayushijournal@gmail.com
http://www.aiirjournal.com/

Aayushi International Interdisciplinary Research Journal (AIIR])

PEER REVIEW IMPACT FACTOR ISSN
VOL- XIII ISSUE- III MARCH 2026 e 8.589 2349-638x
Conclusion : References :
From the present study, it can be understood that 1. Richard Isaak (2002) : The making of the

economic development and environmental balance
can go together if proper approaches are followed.
Green entrepreneurship plays an important role in
connecting business activities with environmental
sustainability. It not only helps in meeting the needs
of society but also works towards protecting the
environment. Along with this, it also supports
innovation, creates job opportunities, and focuses on
long-term growth.

There are many new opportunities in areas like
renewable energy, organic farming, and eco-friendly
construction. Green entrepreneurship is not just a
business idea, but it is more like a practical and
forward-looking approach. If it is promoted properly,
it can contribute to a more sustainable future and help
in maintaining balance in the environment.

Recommendations :
1. The should public
awareness about green entrepreneurship.
2. New start-ups in the industry sector should

government create

be provided with infrastructure, credit
facilities, and subsidies.

3. The government should introduce and
implement a greater number of schemes for
sustainable  development and  green
entrepreneurship.

4. Special focus should be given to small and
medium enterprises (SMEs) and startups, as
they play a significant role in green

innovation.
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